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>4 COVID-19 Effects on Housing and Mortgage Markets

CorelLogic’

= Record low mortgage rates for fixed-rate: 30-year FRM at 2.7%!
— Biggest refinance boom since 2003

" Home sales and single-family rentals remain strong, multifamily rental weaker
— For-sale inventory critically low
— Pending sales in autumn trending solidly above last year
— First-time & trade-up, Millennials & Gen X, fuel demand surge

" Mortgage credit risk jumps
— Job loss triggers delinquency, home price decline triggers distressed sale

— HPI Forecast: U.S. slows to 1.9% (through October 2021); NV, TX, WY with price dip
— Project serious delinquency remains 3x February 2020 level by yearend 2021




gi’, Mortgage Rates Are Forecast to Remain Low
CoreLogic Low mortgage rates projected to continue in 2021 and 2022

30-year Fixed-Rate Mortgage Interest Rate (annual average)

5.0%

/\ 2010-2019
4.0% \/ T Avg. 4.1%

3.5%

2021-2022
— Avg. 3.1%

3.0%

2.5%
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Source: Freddie Mac Primary Mortgage Market Survey® (history), IHS Markit (forecast)
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CorelLogic’

Large Amount of Mortgages Are In-the-Money to Refi

The longer mortgage rates remain sub-3%, the larger 2021 refinance will be

Cumulative Share of Home Mortgage Loans by Interest Rate

100%

e ———.
Potential refinance amount:
> 4.00%, $3.6 trillion, 22 million loans
80%
60%
40%
20% —Loans by S (median rate=3.75%) —Loans by # (median rate=3.875%)
0%
0% 1% 2% 3% 4% 5% 6% 7% 8%
or higher

Interest Rate on Mortgage Debt Outstanding In September 2020

Source: Corelogic TrueStandings Servicing, all loan terms (September 30, 2020); Federal Reserve Board (Z.1,
L.218 Home Mortgages, $S10.6T first-lien as of June 30, 2020); Census Bureau (2018 ACS and 2018 RHFS).



POl Acute Shortage of Active Inventory Constrains Sales
>

‘ ’ Year-over-year Percent Change by Week
CorelLogic’

30% New Listings
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-40%
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Week Ending Date

Source: CorelLogic MLS PIN




> Strong Pending Sales Suggest Strong 2020 Year-End

CD:.:gic. Time from contract signing to close: 35 days (median) in 2020

Year-over-year Percent Change, Weekly Data
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Week Ending Date

Source: CorelLogic MLS PIN (closings for weeks ends 3/28, 4/4, 6/27,7/4, 8/29, 9/5 for identical 7-day period in 2019 and 2020)




>4l Millennials & Gen X Account for Much of the Resurgence

CorelLogic’

Year-over-year Percent Change in Weekly Home-Purchase Applications
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Source: Corelogic
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CorelLogic’

Two Dimensions of Affordability

Repeat buyer: A Year Ago Today

Home price S400,000 $429,200 (7.3% rise, CorelLogic HPI)
Down Payment (10%) S 40,000 S 42,920

Loan size S360,000 $386,280

Mortgage rate 3.7% 2.8%

Monthly P&l S1,657 S1,581

Affordability: Down Payment up 7%, monthly P&I down 5%

First-time buyer:

Home price S200,000 $218,000 (9.0% rise, Price 75% to 100% of local median)
Down Payment (10%) S 20,000 S 21,800

Loan size S180,000 $196,200

Mortgage rate 3.7% 2.8%

Monthly P&l $829 $803

Affordability: Down Payment up 9%, monthly P&l down 3%

Source: CorelLogic HPI (December 1, 2020 release), Freddie Mac PMMS (average for November 2019 and 2020)
11



> Single-Family Rent Growth Has Rebounded Too

CorelLogic’

Rent Growth (12-month percent change)
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Source: Corelogic Single-Family Rent Index
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CorelLogic’

Shelter Costs Up More Than Other Consumer Prices
In latest year and over 5 years, CorelLogic Single-Family Rent Index up more than inflation

Index growth (annual percent change)

4%
3.0%
2.9%
1.8%
1.2% 1.2%
l : l

Oct. 2019-Oct. 2020 Oct. 2015-Oct. 2020

3%

3%

2%

2%

1%

1%

0%

B San Diego SFRI  m CPI All ltems ~ m CPI All Items Less Shelter
Source: CorelLogic Single-Family Rent Index; U.S. Bureau of Labor Statistics, Consumer Price Index for All Urban Consumers: U.S. City Average

©2020 CoreLogic, Inc. All Rights Reserved. 13
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CorelLogic’

Multifamily Sales Down 26% in San Diego Since Pandemic
(Apr-Oct YOY)

April 2020 had least number of settlements since November 2008

San Diego Multifamily Property Sales (Number)
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Source: Corelogic
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> Multifamily Prices Dropped 10% In 2020Q2 (YOY)

CoreLogic 2020Q2 had first YOY price decline since Great Recession

Multifamily Price Index, 10-MSA Composite (annual percent change)

15%
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‘ | I | | |
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Source: CorelLogic Multifamily Price Index, 10-MSA Composite




> Multifamily Price Growth Weaker Once Pandemic Hit

CorelLogic’

Multifamily Price Index (percent change CAGR)
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Source: CorelLogic Multifamily Price Index, four-quarter moving average
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CorelLogic’

Current-to-Foreclosure Timelines Vary by State

Double trigger: income loss can cause delinquency, equity loss can lead to distressed sale

Loan is Loan is Foreclosure or short sale
Current Delinquent ~if home equity is negative
Income Loss Home Price
(Unemployment, Decline

llIness, Death)

From Last Payment Made to Foreclosure Sale:
11 months (GA, MN, MS)

4 to 5 years (NY, NJ)

Source: Corelogic, Freddie Mac (Single-Family Seller/Servicer Guide, Exhibit 83, State Foreclosure Timelines)
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CorelLogic’

Job Loss & Home-Price Weakness Spark Delinquencies
Income loss and lack of home equity add to risk of foreclosure or short sale

U.S. Negative Equity Share = 3.0%
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Source: CorelLogic Home Equity Report 2020Q3 (December 10, 2020) and HPI Forecast Oct. 2020-to-Oct. 2021
©2020 CoreLogic, Inc. All Rights Reserved (December 1, 2020); U.S. Bureau of Labor Statistics (October 2020 state unemployment rate) 18




gi’, U.S. Prices Forecast to Rise

Tl U.S. HPI: 2021-2022 growth of 3.4% per year, vs. 2010-2020 growth of 4.8% per year

CorelLogic Home Price Index Growth (percent change, annual rate)
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5% 4.8% 202 1‘2022
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Source: CorelLogic Home Price Index and Forecast (December 1, 2020 release), compound annual growth rate in annual average
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>4l U.S. Prices Forecast to Rise, San Diego Growth Above U.S.
Tl U.S. HPI: 2021-2022 growth of 3.4% per year, vs. 2010-2020 growth of 4.8% per year

CorelLogic Home Price Index Growth (percent change, annual rate)
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Source: CorelLogic Home Price Index and Forecast (December 1, 2020 release), compound annual growth rate in annual average
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S Serious Delinquency Up 3.5x, Feb. 2020 to Sep. 2020

CorelLogic’

Forbearance provides financial crutch; if income does not recover, distressed sales will rise

Serious Delinquency Rate (Percent of Active Loans)

10

U.S. Sep.
6 4.2%
> l Forecast

1 Feb.
: 1.2%

Jan-07 Jan-10 Jan-13 Jan-16 Jan-19 Jan-22

Source: Corelogic TrueStandings Servicing, HP| Forecast (December 1, 2020) and serious delinquency forecast; IHS Markit (December
2020 unemployment rate forecast); serious delinquency is at least 90 days delinquent or in foreclosure proceedings
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S Ser. Del. Up 3%-points in U.S. and San Diego, Feb. to Sep. 2020

CorelLogic’

Forbearance provides financial crutch; if income does not recover, distressed sales will rise

Serious Delinquency Rate (Percent of Active Loans)

10

’ = U.S.

\ Forecast

sssssss

Source: Corelogic TrueStandings Servicing, HP| Forecast (December 1, 2020) and serious delinquency forecast; IHS Markit (December
2020 unemployment rate forecast); serious delinquency is at least 90 days delinquent or in foreclosure proceedings

22



e Vaccine Blues

IF AN FDA-APPROVED VACCINE TO PREVENT

i First Question: Will this slow down our
ﬂ;\?guwmm"gnmNownnocosrwouwvoumnsuoaewaccmnao?' eConomiC recovery or iS that the l‘ight
question to ask? .

X
4

Some 40% are D | - '
resistant to being | | e
vaccinated? '

WHAT IS THE MAIN REASON THAT YOU WOULD NOT AGREE TO RECEIVE A CORONAVIRUS/COVID-19 VACCINE, IF ONE , : ’
WAS AVAILABLE NOW?" :

CONCERNS ABOUT RUSHED TIMELINE

DON'T TRUST VACCINES GENERALLY

WANT TO WAIT TO SEE
HOW EFFECTIVEIT IS

OTHER . ~ ’ '
':‘. '.f LY

S — - BURNHAM - MOORES

Dec. 10, 2020 CENTER FOR REAL ESTATE
UNIVERSITY OF SAN DIEGO SCHOOL OF BUSINESS




Questlons for Dr. Frank Nothaft

Will the GSEs go prlvate’P Will this drive up mortg‘age rates or WI|| too big to fail perS|st’? ‘

Our Nobel prize winning colleague, Dr. Robert ShlIIer recently came out and suggested we are approaching a
housing bubble. Of course, he,predicted a stock market crash two years before it happened so maybe that IS a
more reasonable lead t|me for his prophecy this tlme around. What.do you think? . o = .

Bill Wheaton used to say “No one owns the median house in Amerlca.” He refers to the fact that we have

several price tiers and that median indexes tend to reflect the mix of what sold as much as constant quality
homes. The media then picks up on these average trends and imputes them to the entire spectrum of the:
market. The current case is no different with low inventories and lower Interest rates, but there'is a crisis

looming among the Iowest 1/4t" of the price tier where the front line workers, retail workers, restaurant workers.
own. With a slow recovery, won’t we see a slew of lower prlced distress sales ? and will this be another boon

to the SFR market? o . - A .

*

Nine million mortgages will be refinanced by year end representing over $4 trillion dollars. Won’t this help the
economy going forward in terms of monthly payment-savings that can be rechanneled into-spending? |

. | ,CENTER FOR REAL ESTATE
Dec. 10, 2020 . . UNIVERSITY OF SAN DIEGO SCHOOL OF BUSINESS .




Kimberly Byrum Overwew Startlng with the
Impact of COVID 19 on the Housmg I\/Iarkets

’ @ : * @ . ‘.
| _ & CENTER FOR REAL ESTATE
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7 Zonda

Estimated Stall in Demand Differs Substantially by Geography

YOY Demand Drop (1Q20 to 3Q20)

South Midwest Northeast West

- Bay Area biggest drop in demand
followed by LA, NYC driving big drop in
NE and Chicago fueling Midwest

0%

-20% _
decline

"'E .
S 40% = South _perfr_::rm_ance impacted by larger
A 44.3% drops in Miami (-66% drop) and
5 .;. 5 19 Orlando (-61% drop) due to hospitality
g "o0% T industry and undocumented workers
2 -65.0% leaving US or ineligible for
X -80% unemployment benefits!

- Las Vegas demand has improved from
-100% -95.8% 2Q, West excluding Las Vegas strongly
impacted (down 113%)

-120%

1 Aimco Investor Presentation, June 2020

. Sources: RealPage, Meyers Research



7. Zonda

Breaking down the West

YOY Demand Drop (1Q20 to 3Q020)

% Decline in Demand

100.0%

0.0%

-100.0%

-200.0%

-300.0%

-400.0%

-500.0%

San Los

Francisco Angeles SanJose Seattle San Diego Oakland Portland Denver

Sources: RealPage, Meyers Research

2

Phoenix Las Vegas

f

outperforming

= Portland, Phoenix & Denver
outpacing the national avg.

< (akland is California outlier

Moving Out of San Francisco
[J Percentage total moves out of San Francisco

Seattle, WA

Austin-San Marcos, TX
Chicago, IL

New York, NY

Boston, MA

Denver, CO
Portland-Vancouver, OR-WA
Raleigh-Durham-Chapel Hill, NC
Washington, DC-MD-VA-WV
Phoenix, AZ

Source: United Van Lines

43
42
36
36
31
2.8
24
22
2.2

21

Note: Numbers are interest in moving, which is the number of people requesting a quote to move out of

a specific location
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Apartment Dwellers Continue to Pay their Rent

99% -0.1%) _ . 0.0% . .
98; Provisions of the CARES Act expire 0 ‘*Sﬁftenlng Occurred in October
(]
979 0.5% -CDC Moratorium on evictions
96% 1.0% expires in December 2020
E 95% e . <UDR says ~500 residents are
1.5% | _
e 94% 9 delinquent and without a
93%
E /., -2.0% . payment plan (<1%)
S 92% =
E'E 919% 2.5% i <Camden reports 1.9%
= 90% 2 delinquent and MAA reports
-3.0% _
X 89% ’ 1.2% delinquent as of October
88% -3.5% 2020

W2020 m2019 —% Diff

Source: NMHC Rent Payment Tracker
3



7. Zonda

Double Digits
Nevada—19%
New Jersey — 16%
Tennessee — 14%
Illinois— 14%
California— 12%
Kansas—12%
Oklahoma—-11%
Michigan—11%
Arizona—10%

UNCOLLECTED RENT
6%
6% 2%
19% 8%
12%
10%

Source.

NMHC Rent Payment Tracker

(SEPTEMBER 2020)

1%
9%
0% ,
12%
11%
4%
8%

6%
3%
11%
4%
14% 7% %
3%
- :
» 5%
14% -
8% '
4% s
7%
9%
34%

Louisiana is heavily reliant
on hospitality and oil/gas
industries

22%

4%

1%

44% New York &
Massachusetts




Builder " z . metrostudy

Renter’s Sentiment Towards

Home Buying

Reasons for Living in an Apartment %

Low Maintenance 18%
Not Financially Ready for Ownership*® 17%
No Down Payment*® 13%
Like Apartment Amenities 12%
May Move Out of the Metro 10%
Not Personally Ready for Ownership 9%
Can’t Afford to Buy in Neighborhood | like* 7%
Student Loans*® 5%
Salary Not Keeping Pace with Home Prices* 5%
Credit Issues” 3%

Avg HH Income of respondents is $75k, Camden reports I’Eﬂdpnt incomes of

S101k, and MAA reports HH incomes of S77%

Source: Meyers Research survey, Dallas Class A apartment renters”

~ ~

o

- Respondents lived in an apartment for 4.5 years and
plan to live in an apartment another 3.4 years = 8 years
In an apartment

= On average, have lived in 3 different apartment

communities in the 4.5 years of tenure (may livein 5 or
more apartment communities)

- According to Camden’s 2Q20 report, move-outs for
home purchase were 13.7% as of 1Q20 (23% at peak of
HO rate in 2005-2006)

- Mevyers’ surveys indicates 20% of apartments plan to
purchase a home
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Homebuyers on the Move: U-Haul Migration Patterns .
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CITIES THAT GAINED AND LOST THE MOST MOVERS | .
DURING THE CORONAVIRUS | | ‘

Data shows that people moved from densely populated urban areas — like Manhattan, Brooklyn, and Chicago. Less ' >
populated cities, six of which were in Texas, gained the most movers

MU

movers left big cities and
spread out among smaller
aties ac the

WLIme penoan 019 y
W\ v 18 887 movers - *
left Now York y 1}
"87“ Jeass S : ‘
123y S Mé [ '\ 3

¢

e e BURNHAM-MOORES

| | CENTER FOR REAL ESTATE
Dec. 10, 2020 . ' . UNIVERSITY OF SAN DIEGO SCHOOL OF BUSINESS




- Which state Is the highest
> ~proportion of migrants.int6
W cach state in the US, by State?

On | , = R ; ’ .. o
¥ B BURNHAM -MOORES
_ ~ CENTER FOR REAL ESTATE
| UN}VER-SITY OF SAN'DIEGO SCHOOL OF BUSINESS .

Dec 10, 2020
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From San Francisco to .....ANYWHERE! (“De-locating”)

Sovings calculotion bosed an overage rent far mid-rise opovtment assuming 20% of ncome goes to rent

SOUTH — TAKE YOUR PICK!!!
WEST NORTHEAST MIDWEST

“POPULOUS BUT AFFORDABLE"

[ -l
g 5.4,
“-2;!.-“'0'.

-

l

,,........n-—-r--—‘
MIM’*‘
- } -

,A’.;w .- u~o~" .,

e "l 4
('}
K

s Mo

B 2

N

o Q-_,mt“"

Denver {+22% savings) Philadelphia (+23% savings) Chicago (#18% savings) Nashville {+21% savings)
Phoenix (+26% savings)

Indianapolis (#29% savings)

Austin {+21% savings)
Portland (+24% savings) Minneapolis {+22% savings) Dallas (#28% savings)
Honolulu (#20% savings) Milwaukee (+#28% savings) Houston (+#26% savings)
K City (+34% savi
Source: Meyers Research calculations Cm s savings)

Atlanta (+27% savings)



Peter Dennehy of Newland Communities °

CENTER FOR REAL ESTATE
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US National Single-Family Housing Permits

We forecast single-family permits will continue to nse through 2023,

Has a lack of existing
iInventory spurred

2020, +708% : _

2021: +9% new h0u3|ng

WP 400
1. GOK 222y +10%

2023 +10% | ‘de_\/el()pm.ent? 3 o

U5 Single-Family Residential Permits

1, 400K
1, 200K
1, DM
BOOK
B
400K

il

Ok

-;‘ MEWLAMND BURNH/};M - MOORES

. 4 CENTER FOR REAL ESTATE
| . UNIVERSITY OF SAN DIEGO SCHOOL OF BUSINESS .

Dec. 10, 2020



Recent Survey of Features Desired in New Homes or Apartments
What do buyers and renters want?

Home features/amenities on consumers' wish lists because of the pandemic

S Bigger Yards _
- Bigger Kitchens
Home Office Space
_ ~Pool
st sl et bt Home Gym
More Space
Dedicated Learning

Dedicated distance learning space 7 S p aC e :

Office space since I'm working from home

and/or my children are learning remotely

BURNHAM - MOORES
| | CENTER FOR ‘REAL ESTATE
Dec. 10, 2020 . | ' UNIVERSITY OF SAN DIEGO SCHOOL OF BUSINESS .




EXISTING HOME SALES & PRICE , , .
1 ¥ear ' ¢ .
2017 2018 2019 I Ao | Current | 2020P 2021F 2022P 2023P San DI eg O h a-S
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Exisling Home Listings (Dec. ) 5B53 7208 5327 7334 4875 0 0 0 0

YOY GGroweh 56 (13%] = 0% |90 115%) {35% ) i 0 [ 0 Inventory IS under
Esi. Months of Supply (Dec.) 1.7 2.4 1.7 25 15 0 0 0 0 |

YO¥ Groseh 1025 Q.7 0. (0.3 (1.0 ) [ [ ) 2 5 months
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San Diego Sample Neighborhoods SF Existing Home Price Trends Since Q1 of 2007 thru
Q2 of 2020 Price in (000)s

3500
0]

2000 +51% La Jolla
2500
2000 .

+7/1% Encinitas
1500

+44% San Diego
1000

+20% Nat’l City

A/\/
500 \ - i — - ————_— +22% Chula Vista

—Chula Vista —Nat'l City ==San Diego e=Encinitas ==La Jolla



Top Builders
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Pl NEWLAND

‘Question:.

)
M

Ngwland IS not on this list.

We have our suspicions why
not, but please teII us brlefly
‘why not?

‘Maybe give us an example
comparing.developing in"TX
‘Versus CA.
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NEW HOME SALES & PRICE

Current | 2020F 2021F 2022P Z023P

1 Year
2017 2018 2019 Ago
NHEW HOMES
MNew Home Meadian Fnce (34) 2620 200 3691100 5651000 3621500 57238000 1'a n'a
Mew Home Med. Price Apprec (a) (0.3%) 98% (5.8%) (12.1%) 17 1%
MNet New Home Apprec, ForecastDec - ) ) . )
Dec. (&) 100% 9.0%
Mew Home Sak Closings (34) 3,067 3,042 3,547 3,241 3,580 3900 3,700
YOY Growth % (1%] 15% 0% {14% 10% (1% 6%

AMNUAL MEW HOME SALES CLOSINGS ANNUAL MEDIAN NEW HOME PRICE

15.040 SE00.000
1=64400
12040
10,000

8,000

5,000 I

ool aalaal

2 000 I Ingni..nnll

SE00,000

e L e O TR R e T L I EEE SRR IR ESHE IR S E N E EEREAT
J:-TJ?“JI:E'I}JIJ?I}JIE'E-E:'E::I_'ESZIE = e e '-.|'|,|'-.|-.| EEJ'ITIIJJTJ'IJIIITJ'IJITI:I:IEI::IZI:I:E:I:I = =S
P R R I R AR AR R SNNCNNNN EL SO0 I I R AR A R A e ey '-|'-|.'-|.'-|E
.y
&
- ¥l NEWLAND
. »
Dec. 10, 2020

n'a

5.0%
3,900

400, 00D
o IIIIIII IIIIII| |

na

3,0%

4,200
Bt

San Diego
-nhew home
average prices
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New Home Supply Proximity to San Diego, CA ' |
Major Employment Centers RENS— s new
Total employees in ccm;‘Ja‘m'cs with more than 100 pecple | d ‘ev el Op m e nt
o . happening
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Questions far all panelists:and s*e_nd In your queStioh via the chat box and
-~ we will try and get to a few of them ‘

Attendee questions................... o

‘ e | . | . ' ) R ’ 'Y
: B BURNHAM -MOORES
_ , CENTER FOR REAL ESTATE
’ | UN}VER-SITY OF SAN'DIEGO SCHOOL OF BUSINESS .
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“Thank you for joining us
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PRESENTING SP[]NS[]R ONmLoan.com

Online Mortgages

CORPORKTE SPONSORS MG repeescon (TN
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r/g?§§5Y .’ UnionBank: Vort
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MEDIA SPONSORS Globest.... Bus S0 L




Appendlx Slides: Resources for
 the Inquisitive Mind
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CorelLogic’

Where to find more information from
Dr. Frank Nothaft and Corelogic

Look for regular updates to our housing forecast,
commentary and data at

http://www.corelogic.com/blog

@Corelogiclnc

The views, opinions, forecasts and estimates herein are those of the CorelLogic Office of the Chief Economist, are subject to
change without notice and do not necessarily reflect the position of CorelLogic or its management. The Office of the Chief
Economist makes every effort to provide accurate and reliable information, however, it does not guarantee accuracy,
completeness, timeliness or suitability for any particular purpose.

CORELOGIC and the Corelogic logo are trademarks of Corelogic, Inc. and/or its subsidiaries.
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http://www.corelogic.com/blog

Single Family Number of Active Listings

Inventories keep coming down

AZ-MARICOPA
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Population Growth for 20—-64-Year-Olds

When baby boomers entered the labor force, they increased the population growth rate of 20—-64-year-olds.
As they retire, the population of working age Americans falls. Scarcity of workers will likely supress overall

job growth.
Annual Growth of 20-64-Year-Old Population

2 .0% : : :
7 Our population growth rate is slowing
1 89, without immigration we go flat line by 2025
1.6%0
1.4%0
LN
1.2% First baby
1 0% boomers turn 20
First baby
0.8% boomers turn 65
0.6%
0.4%
0.2%
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Sources: U 5. Census Bureau intercensal population estimates; JBREC adjustment of Census Dec. 2018 population projections Fub: Nowv-20



Mortgage Rates

We expect mortgage rates to remain historically low through 2023.

30-Year Fixed Mortgage Rates
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This helps explain why we see 7% plus Aﬁordable House CﬂlCﬂlation

appreciation rates right now.

2019 2020 2021 Should be 25% to 33% of HHLD
Total Monthly Housing Expense $2"750~. $2.,750 $2,750 1111001116
Acceptable Loan to Value Ratio: 80.0% 80.0% 80.0%
Federal Income Tax Rate: 24.0% 24.0% 24.0%
Jan 012019 4.46% ave rate then 3.62 m
Mortgage Rates 4.46% 3.62% 2.70% Jan 0f 2020 and now 2.70
Term i Months: 360 360 360 30 year mortgage
Annual Property Insurance Costs: $1,950 $1,950 $1,950
Other Assessment, Main. & Repair Costs: $7.200 $7.200 §7.200 HOA fees as well may apply

Annual Property Tax Costs: $5,000 $5,000 $5,000

Minimum Affordble Home Price= = $502,331  $543,906  $593,103

+8%on +9% on
prior yr - prior yr



From Black Knight: Note Mortgage Default Rates

MORTGAGE DELINQUENCY RATE BY PROPERTY TYPE

——=Single Family —Condo/Townhome ——2-4Family -—=Total Market
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L egislation 2020 -

AB 68 ADUs has resulted in many new units, not enough to solve the'housing shortage but it-has hélped a little,

=

New min wage laws increase to $12 for co’s with less than 26 employees and $13 for larger firms. Phasing towards $15
om 2023 for all workplaces. ) -

B4

Moms 4 Housing bill (SB 1079) allows non profité to buy foreclosures before large inst investors. -
AB 3308 allows school districts to build affordable housing on district oi?vngd land. . | _ = .

AB 725 all cities will need to zone at least 25% of their housing for middle income housing. And allow at least 4 parcels per -
acre. ‘ . - |

~

SB 35 helps speed up reviews when changes to plans occurs.

‘SB 288 seeks to eliminate the need for CEQA for infrastructure like bike paths and rapid trajsit.

2

SB 288 allows more density near transit.

’
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California Eviction Moratorium Could be Extended

Until 2022 Legisl'aticm PrO
Scary for_LandI

Set against the alarming backdrop of rising COVID-19 cases and a new set of California stay-at-home orders, an extension of the

state’s eviction protections is also being proposed. Assemblymember David Chiu introduced two bills on Monday designed to

keep renters in homes if they face continued hardships due to the coronavirus pandemic.

These new policies will extend eviction protections for renters impacted by COVID-19 through December 31, 2021, and work SO urce.

towards creating a framework for a rental assistance program. CO nn eCt 11 ed | a/C al |fO rn | a

California renters are protected from eviction to varying degrees under layers of federal, state, and local policies, but both state
and federal protections are set to expire in the coming months. The eviction protections extension bill is AB 15. Protection
already exists under AB 3088 until Feb. 1, 2021, but legislators believe additional relief is warranted in an effort to stem a

potential overwhelming wave of evictions and newly unhoused people, leading to devastating public health impacts.

Legislators say even if eviction protections are extended, tenants will nevertheless be saddled with overwhelming debt, and
landlords will continue to face financial strain due to the loss of rental income. This mountain of debt could have serious long-
term economic consequences that need to be addressed in addition to keeping Californians safe in their homes. Chiu says a

long-term solution to this problem is a government-funded, rental relief program.

Recognizing this need, a second bill introduced by Assemblymember Chiu on Monday, AB 16, aims to provide an eventual
framework for how rental assistance would be dispersed in California. This rental relief bill is still in the early stages of

development. Details will be worked out as it becomes clear whether funding for this purpose will come from the federal -

BURNHA;M MOOR

quarter by quarter — would be more appropriate, given the fact that a vaccine is on the way. Extending the current sunset date CENTER FOR R E AL EST/

government.

California Apartment Association’s Debra Cariton says of the proposed legislation, “A more gradual extension — perhaps

by 60 to 90 days is a better approach and will also give us more time to work out more details for legislation.” UNIVERSITY OF SAN DIEGO SCHOOL OF BUS



More possible MF Legislation Source:
Key California Housing Legislation
Reintroduced for MF Upzones

Order Reprints...

California Senator Scott Wiener (D-San Francisco) and Assembly member Robert Rivas (D-Hollister),
co-introduced legislation, which would allow local governments to upzone neighborhoods to 10-unit
apartment buildings in an expedited process, as long as the upzoned areas are not sprawl. By
allowing cities to increase density in a sensible way, SB 10 promises to help ease California’s housing
affordability crisis and climate crisis, spurred by a statewide shortage of 3.5 million homes.

Senator Wiener says, “SB 10 provides cities with a powerful, fast, and effective tool to allow light-

touch density exactly where it should be: near jobs, near public transportation, and in existing
urbanized areas. SB 10 will help move California away from a sprawl-based housing policy and
toward a more sustainable, equitable, and effective housing policy.”

The bill allows cities to upzone areas that are close to job centers and/or transit and areas that are in
existing urbanized locations, thus reducing vehicle usage and long commutes. By allowing cities to
choose to zone for up to 10 units per parcel, SB 10 will make it possible for cities to build
significantly more housing in a way that makes sense within their local context.

An earlier version of this bill was introduced in 2020 and passed the Senate and the Assembly Local
Government Committee. It was killed in the Assembly Appropriations Committee.

Connect Media CA
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Good News |

Prop 15 rejected keeplng property taxes Iower than
otherwise on CommerC|aI real estate ‘ *

Prop 19 passed grvmg more erxrbrIrty to maintain property
tax base and move for those over 55 but takrng away the

inheritance of the property tax base If not occupred by the
mherrtrng reIatrve ' |

Prop 21 rejeC'ted new rent controls
- 'BURNHAM -MOORES
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Speculative Design |deas

* Touchless Technology Features
* Automatic Doors
* Cellphone Controlled Keyless Entry
* Voice Activated Elevators?
* Friendly Signage
* Handwashing Stations
* Reducing Flat Surfaces where Germs Reside
* Ventilation Systems

* Open Spaces that Encourage People to Spread Out

“Brf. avioralChangesareunclear at this

* More Spacious Seating Layouts

-

’
'

‘-—-'



Home Office
“Cubbies”

Estimate approximately 45 to 50
square feet to designate




Personal Workout
Space/Home Gyms

Need approximately 3x6’ for
Peloton bike




Private
Workout
Sulites In
Clubhouse







Personal
Office Suites
to Reserve



